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NOTICE 
 
Notice is hereby given that the 34thAnnual General Meeting of the Members of DYNAMIC 
MICROSTEPPERS LIMITED will be held on Monday, September 30, 2019 at 506, Matharu Arcade, Above 
Axis Bank, Near Garware, Subhash Road, Vile Parle (East), Mumbai – 400 057 at 9: 00 a.m.to transact the 
following business: 
 
ORDINARY BUSINESS: 
 
1. To receive, consider and adopt the AuditedFinancial Statementsfor the financial year ended 

31stMarch, 2019together with the Reports of Directors’ and Auditors’ thereon. 
 
2. To appoint Director in place of Mr. Ashwin Shah (DIN: 03115009) who retires by rotation and 

being eligible, offers himself for re‐appointment. 
 
 

By order of the Boardof Directors 
Dynamic Microsteppers Limited 

       Sd/‐      
        Ashwin Shah 
        Director 
        DIN: 03115009 
 
Place: Mumbai    
Date: August 20, 2019      
         
Registered Office: 
506, Matharu Arcade, Above Axis Bank,  
Near Garware, Subhash Road,  
Vile Parle (East), Mumbai – 400 057  
CIN: L45206MH1985PLC036261 
Tel No.: (022) 26831570Fax No.: (022) 26840528 
Website: www.dynamicmicrosteppers.com 
Email Id: investor.relations@dynamicmicrosteppers.com  
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NOTES: 
 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A 
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE 
A MEMBER OF THE COMPANY. A person can act as proxy on behalf of members not 
exceeding fifty (50) and holding in aggregate not more than ten percent of total share capital 
of the Company carrying voting rights. A member holding more than ten percent, of total 
share capital of the Company carrying voting rights may appoint a single person as proxy and 
such person shall not act as proxy for any other member.  
 

2. The instrument of Proxy in order to be effective, should be deposited at the Registered Office 
of the Company, duly completed and signed, not less than 48 hours before the commencement 
of the Annual General Meeting. Proxies submitted on behalf of the companies, societies etc., 
must be supported by an appropriate resolution/ authority, as applicable. 
 

3. Corporate members intending to send their authorised representatives to attend the Meeting 
are requested to send to the Company a certified copy of the Board Resolution authorising 
their representative to attend and vote on their behalf at the Meeting. 
 

4. In case of joint holders attending the Meeting, only such joint holder who is higher in the order 
of names will be entitled to vote. 
 

5. Members attending the Annual General Meeting (AGM) of the Company are requested to hand 
over the enclosed Attendance Slip, duly filled in and signed in accordance with their specimen 
signatures registered with the Company for admission to the AGM hall. 
 

6. The Register of Members and Transfer Books of the Company will remain closed fromMonday, 
September 23, 2019 to September 30, 2019(both days inclusive). 

 
7. Relevant documents referred to in the accompanying Notice and the Statements are open for 

inspection by the members at the Registered Office of the Company on all working days, during 
business hours up to the date of the Annual General Meeting. 

 
8. Brief profile of Director proposed to be re‐appointed, nature of his expertise in specific 

functional areas, names of companies in which he holds directorships and memberships/ 
chairmanships of Board Committees, shareholding and relationships between directors inter‐se 
as stipulated under Secretarial Standards‐2is annexed to the Notice of AGM. 

 
9. In accordance with the provisions of Section 101 of the Companies Act, 2013 read with Rule 18 

of the Companies (Management and Administration) Rules, 2014, this Notice and the Annual 
Report of the Company for the financial year 2018‐19shall be sent by courier to all the 
Members at their registered address. 
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10. Queries proposed to be raised at the Annual General Meeting may be sent to the Company at 
least seven days prior to the date of the AGM to enable the management to compile the 
relevant information to reply the same in the meeting. 
 

11. Further, those members who have change in their Contact Details including e‐mail ID, are 
requested to approach the Company’s Registrar and Share Transfer Agent (Link Intime India 
Private Limited)/ Depository (Central Depository Services (India) Limited)for changing the same. 

 
12. Members holding shares of the Company as on Monday, September 23, 2019, shall be entitled 

to vote at the Annual General Meeting of the Company. A person who is not a member as on 
the cut‐off date should treat this notice for information purposes only. 

 
13. Information and other instructions relating to voting by electronic means: 

 
a. In compliance with provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of 

the Companies (Management and Administration) Rules, 2014 as amended from time to time 
and pursuant to Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Company is pleased to provide the members facility to exercise their 
right to vote on resolutions proposed in this notice by electronic means and the business may 
be transacted through e‐Voting Services,the said resolutions will not be decided on a show of 
hands again at the AGM. 

 
b. The facility of casting the votes by the members using an electronic voting system from a place 

other than venue of the Annual General Meeting (AGM) (“remote e‐voting”) will be provided 
by Central Depository Services Limited(CDSL). 

 
c. The facility for voting through ballot paper shall be made available at the AGM and the 

members attending the meeting who have not cast their vote by remote e‐voting shall be able 
to exercise their right at the meeting through ballot paper. 

 
d. The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting is 

to be held, allow voting with the assistance of scrutinizer, by use of ballot paper for all those 
members who are present at the AGM but have not cast their votes by availing the remote e‐
voting facility. 

 
e. The members who have cast their vote by remote e‐voting may attend the meeting but shall 

not be entitled to cast their vote again. 
 

f. The remote e‐voting period commences onFriday, September 27, 2019(9.00a.m.) and ends 
onSunday, September 29, 2019 (5.00 p.m.). During this period members of the Company, 
holding shares either in physical form or in dematerialized form, as on the cut‐off date of 
Monday, September 23, 2019, may cast their vote by remote e‐voting. The remote e‐voting 
module shall be forthwith blocked by CDSL for voting thereafter. Once the vote on a resolution 
is cast by the member, the member shall not be allowed to change it subsequently. 
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g. A person, whose name is recorded in the register of members or in the register of beneficial 
owners maintained by the depositories as on the cut‐off date only shall be entitled to avail the 
facility of remote e‐voting as well as voting at the AGM through ballot paper. 

 
14. The instructions for shareholders voting electronically are as under:  

 
a. The shareholders should log on to the e‐voting website www.evotingindia.comduring the voting 

period. 
 

b. Click on “Shareholders” tab.  
 

c. Now Enter your User ID  
 For CDSL: 16 digits beneficiary ID, 
 For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 
 Members holding shares in Physical Form should enter Folio Number registered with the 

Company. 
 

d. Next enter the Image Verification as displayed and Click on Login.  
 

e. If you are holding shares in demat form and had logged on to www.evotingindia.com and voted 
on an earlier voting of any Company, then your existing password is to be used.  
 

f. If you are a first time user follow the steps given below:  
 

 For Members holding shares in Demat Form and Physical Form 
PAN Enter your 10 digit alpha‐numeric PAN issued by Income Tax Department 

(Applicable for both demat shareholders as well as physical shareholders) 
 
 Members who have not updated their PAN with the 

Company/Depository Participant are requested to use the first two 
letters of their name and the 8 digits of the sequence number in the PAN 
Field. 

 In case the folio number is less than 8 digits enter the applicable number 
of 0’s before the number after the first two characters of the Name in 
CAPITAL letter. Eg. If your name is Ramesh Kumar with folio number 100 
then enter RA00000100 in the PAN field 

Dividend 
Bank Details 
OR Date of 
Birth (DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as 
recorded in your demat account or in the company records in order to login. 
 
If both the details are not recorded with the depository or the Company, 
please enter the Member Id / Folio Number in the Dividend Bank details field 
as mentioned in instruction (c). 

  
 

g. After entering these details appropriately, click on “SUBMIT” tab.  
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h. Members holding shares in physical form will then directly reach the Company selection screen. 

However, members holding shares in demat form will now reach ‘Password Creation’ menu 
wherein they are required to mandatorily enter their login password in the new password field. 
Kindly note that this password is to be also used by the demat holders for voting for resolutions 
of any other company on which they are eligible to vote, provided that company opts for e‐
voting through CDSL platform. It is strongly recommended not to share your password with any 
other person and take utmost care to keep your password confidential. 

 
i. For Members holding shares in physical form, the details can be used only for e‐voting on the 

resolutions contained in this Notice.  
 

j. Click on the EVSN for therelevant DYNAMIC MICROSTEPPERS LIMITED on which you choose to 
vote.  

 
k. On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option 

“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you 
assent to the Resolution and option NO implies that you dissent to the Resolution.  

 
l. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.  

 
m. After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation 

box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, 
click on “CANCEL” and accordingly modify your vote.  

 
n. Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote. 

 
o. You can also take out print of the voting done by you by clicking on “Click here to print” option 

on the Voting page.  
 

p. If a demat account holder has forgotten the login password, then enter the User ID and the 
image verification code and click on Forgot Password & enter the details as prompted by the 
system.  

 
q. Shareholders can also cast their vote using CDSL’s mobile app m‐Voting available for android 

based mobiles. The m‐Voting app can be downloaded from Google Play Store, Apple and 
Windows phone. Please follow the instructions as prompted by the mobile app while voting on 
your mobile. 

 
r. Note for Non‐Individual Shareholders & Custodians:  

 
 Non‐Individual shareholders (i.e. other than Individuals, HUF, and NRI etc.) and Custodians 

are required to log on to www.evotingindia.comand register themselves as Corporate or 
Custodians. 
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 A scanned copy of the Registration Form bearing the stamp and sign of the entity should be 
emailed to helpdesk.evoting@cdslindia.com. 

 
 After receiving the login details they have to create compliance user should be created using 

the admin login and password. The Compliance user would be able to link the account(s) for 
which they wish to vote on. 

 
 The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com 

and on approval of the accounts they would be able to cast their vote. 
 

 A scanned copy of the Board Resolution and Power of Attorney (POA) which they have 
issued in favour of the Custodian, if any, should be uploaded in PDF format in the system for 
the scrutinizer to verify the same. 

 
s. In case you have any queries or issues regarding e‐voting, you may refer the Frequently Asked 

Questions (“FAQs”) and e‐voting manual available at www.evotingindia.com.under help section 
or write an email to helpdesk.evoting@cdslindia.com 
 

t. The voting rights of shareholders shall be in proportion to their share(s) of the paid up equity 
share capital of the Company as on the cut‐off date (record date) of Monday, September 23, 
2019. A person who is not a member as on the cut‐off date should treat this notice for 
information purposes only. Member, who has voted electronically, shall not be entitled to vote 
at the Meeting. 
 

u. The shareholders can also access the Annual Report 2018‐19 of the Company circulated to the 
Members of the Company and other information about the Company on Company’s website, 
i.e., www.dynamicmicrosteppers.com or on BSE’s web‐site: www.bseindia.com. 
 

v. Any person, who acquires shares of the Company and become member of the Company after 
dispatch of the notice and holding shares as of the cut‐off date i.e., Monday, September 
23,2019, may obtain the login ID and password by sending a request at or write an email to 
helpdesk.evoting@cdslindia.com 
 

15. The Company has appointed Mr. Himanshu S. Kamdar, Partner of Rathi and Associates, Practicing 
Company Secretaries, as scrutinizer (the ‘Scrutinizer’) for conducting the voting and remote e‐
voting process and physical ballot process in a fair and transparent manner. 

 
16. The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting is to 

be held, allow voting with the assistance of scrutinizer, by use of “Ballot Paper” for all those 
members who are present at the AGM but have not cast their votes by availing the remote  e‐
voting facility. 

 
17. The Scrutinizer shall after the conclusion of voting at the AGM, will first count the votes cast at 

the meeting and thereafter unblock the votes cast through remote e‐voting in the presence of at 
least two witnesses not in the employment of the Company and shall make, not later than 48 
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hours of the conclusion of the AGM, a consolidated scrutinizer’s report of the total votes cast in 
favour or against, if any, to the Chairman or a person authorized by him in writing, who shall 
countersign the same and declare the result of the voting forthwith. 

 
18. The Results declared along with the report of the Scrutinizer shall be placed on the website of the 

Company www.dynamicmicrosteppers.comwithin forty eight hours form the conclusion of this 
Annual General Meeting of the Company and the results shall be simultaneously be 
communicated to BSE Limited where the shares of the Company are listed. 
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ROUTE MAP TO THE VENUE 
 

 
  

506, Matharu Arcade, Above Axis Bank, Near 
Garware, Subhash Road, Vile Parle (East), Mumbai – 

400 057 
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BRIEF RESUME OF THE PERSON PROPOSED TO BE RE-APPOINTED AS THE DIRECTOR OF THE COMPANY 
AT THE ANNUAL GENERAL MEETING IN ACCORDANCE WITH REGULATION 36(3) OF THE SECURITIES 
AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 AND SECRETARIAL STANDARDS [‘SS - 2’] ARE AS UNDER: 
 
 

Name Mr. Ashwin Shah  
Age 55 years 
Qualifications B.S.C from Mumbai University 
Experience Mr. Ashwin Shah has a vide experience in Infrastructure 

Industry. 
Terms and Conditions of Appointment/re-
appointment 

Retire by rotation 

Details of Remuneration sought to be paid NIL 
Remuneration last drawn NIL 
Date of Appointment on the Board July 21, 1997 
Shareholding in the Company 60,200 Equity Shares 
Relationship with other Director, Manager 
and other Key Managerial Personnel of the 
Company 

Mr. Ashwin Shah is father of Chetas Shah, Director 

Number of Meetings attended during the 
year 

Four (4) 

Name of the other Companies in which 
also holds Directorship 

NIL 
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ATTENDANCE SLIP  

(To be presented at the entrance) 
 

 
DP ID*: _____________________________________________________________________ 
Folio No: ____________________________________________________________________ 
Client ID*: ___________________________________________________________________ 
No. of Shares: ________________________________________________________________  
Name and address of Shareholder: _______________________________________________ 
 
 
I, hereby record my presence at the 34th Annual General Meeting of the Company held on Monday, 
September 30, 2019 at 9.00 a.m.at 506, Matharu Arcade, Above Axis Bank, Near Garware, Subhash 
Road, Vile Parle (East), Mumbai – 400 057 
 
 
 
___________________________  
Signature of Shareholder/Proxy 
 
 
*Applicable to Shareholders holding shares in electronic form  
Note: Please fill the attendance slip and hand it over at the entrance of the Meeting Hall. 
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PROXY FORM 
(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management 

and Administration) Rules, 2014) 
 
Name of the Member(s): _________________________________________________________ 
Registered address: _____________________________________________________________ 
E‐mail Id: _____________________________________________________________________  
Folio No. / Client ID No.: _________________________________________________________  
DP ID No.: _____________________________________________________________________  
I/We, being the member(s) of _______________________________ Shares of Dynamic Microsteppers 
Limited, hereby appoint:  
 

1. Name: _________________________________________________________________  
 E‐mail ID: ______________________________________________________________  
 Address: ______________________________________________________________ 
 Signature: ________________________________________________ or failing him  
 

2. Name: _________________________________________________________________  
 E‐mail ID: ______________________________________________________________  
 Address: ______________________________________________________________ 
 Signature: ________________________________________________ or failing him  
 

3. Name: _________________________________________________________________  
 E‐mail ID: ______________________________________________________________  
 Address: _______________________________________________________________ 
 Signature: ______________________________________________________________ 
 
 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 34th  Annual 
General Meeting of the Company to be held on Monday, September 30, 2019 at 9.00 a.m. at  506, 
Matharu arcade, Above Axis Bank, Near Garware, Subhash Road, Vile Parle (East), Mumbai – 400 057 
and at any adjournment thereof in respect of such resolutions as are indicated below:  
 
1. Adoption of Audited Standalone Financial Statements for the financial year ended 31stMarch, 2019 

together with the Reports of the Board of Directors’ and Auditors’ thereon; and 
2. Re‐appointment of Mr. Ashwin Shah (DIN: 03115009) as a Director of the Company. 
 
Signed this …...............…… day of ………............………. 2019     

Affix 
Revenue 

Stamp 

Signature of shareholder: ......................................................  
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Signature of Proxy holder(s): .........................................................  
NOTES: 
 

1. This Form in order to be effective should be duly completed and deposited at the Registered 
Office of the Company at 506, Matharu arcade, Above Axis Bank, Near Garware, Subhash Road, 
Vile Parle (East), Mumbai – 400 057, not less than 48 hours before the commencement of the 
Meeting.  

2. A Proxy need not be a member of the Company. A person can act as a proxy on behalf of 
members not exceeding fifty and holding in the aggregate not more than 10% of the total share 
capital of the Company carrying voting rights. A member holding more than 10% of the total 
share capital of the Company carrying voting rights may appoint a single person as proxy and 
such person shall not act as a proxy for any other person or shareholder.  

3. Appointing a proxy does not prevent a member from attending the meeting in person if he so 
wishes. In the case of joint holders, the signature of any one holder will be sufficient, but names 
of all the joint holders should be stated. 
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Email Address: investor.relations@dynamicmicrosteppers.com 
Web Site: www.dynamicmicrosteppers.com 

 
 

DIRECTORS’ REPORT 
 
 
To 
The Members,  
Dynamic Microsteppers Limited 
 
Your Directors present 34th Annual Report of the Company together with the Audited 
Statement of Accounts for the financial year ended 31st March, 2019. 
 
1. FINANCIAL STATEMENTS & RESULTS: 

 
a. FINANCIAL RESULTS:  

The Company's performance during the financial year ended 31st March, 2019 as 
compared to the previous financial year, is summarized below: 

                                          (Amount in Rupees) 
Particulars For the financial 

year ended  
31st March, 2019 

For the financial 
year ended  

31st March, 2018 
Income - - 
Less: Expenses 772805 730146 
Exceptional Item - - 
 Profit/Loss before tax  (772805) (730146) 
Less: Provision for tax - -- 
Income Tax of earlier years w/off - - 
Exception Income - - 
Exception expenditure - - 
Loss after Tax  772805 730146 

 
b. OPERATIONS: 

During the year under review, your Company has not carried out any activities. 
However, there was no change in nature and business activities of the Company. 
 
During the year under the review, the total expenditure incurred during the year 
amounted to Rs.772805/- as against Rs. 730146/-incurred in the previous year. The net 
loss amounted to Rs.772805/- as against Rs. 730146/-in the previous year. 
 
Presently, your directors are taking effective steps to consider various options to 
commence activities in the field of Infrastructure and for adoption of and to revamp the 
operations with activities wherein the promoters have core competency. 
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c. REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT 
VENTURE COMPANIES: 
During the year under review, your Company did not have any subsidiary, associate 
and joint venture company. 
 

d. DIVIDEND: 
Considering the loss incurred in the current financial year and accumulated losses, your 
Directors have not recommended any dividend for the financial year under review.  
 

e. TRANSFER TO RESERVES: 
In view of loss incurred during the year under review, the Board of Directors has not 
recommended transfer of any amount to reserves. 

 
f. REVISION OF FINANCIAL STATEMENT: 

There was no revision of the financial statements for the year under review. 
 

g. DISCLOSURESUNDER SECTION 134(3)(l) OF THE COMPANIES ACT, 2013:  
No material changes and commitments which could affect the Company’s financial 
position have occurred between the end of the financial year of the Company and date 
of this report. 
 

h. DISCLOSURE OF INTERNAL FINANCIAL CONTROLS:  
The Internal Financial Controls with reference to financial statements as designed and 
implemented by the Company are in place and has been operating satisfactorily. During 
the year under review, no material or serious observation has been received from the 
Internal Auditor of the Company for inefficiency or inadequacy of such controls.  

 
2. MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

 
a. Board of Directors & Key Managerial Personnel: 

 
There were no changes in the composition of the Board of Director and the Key 
Managerial Personnel of the Company during the reporting period. 
 
Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Ashwin Shah 
(DIN: 03115009) will retire by rotation at the ensuing Annual General Meeting. Mr. 
Ashwin Shah, being eligible, has offered himself for re-appointment. The Board of 
Directors recommends his re-appointment.  
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b. Declarations given by Independent Directors:  
The Company has received and taken on record the declarations received from all the 
Independent Directors of the Company in accordance to Section 149(6) of the Companies 
Act, 2013 confirming their independence vis-à-vis  the Company. 
 
In accordance with the provisions of section 152 (6) (e) of the Companies Act, 2013 none 
of the Independent Directors are liable to retire by rotation.   
 

c. Familiarisation Programme for Independent Directors: 
The Company has formulated a programme for Familiarization of Independent 
Directors with regards to their role, rights, responsibilities in the Company, nature of the 
industry in which the Company operates, the business model of the Company etc. The 
details of the familiarization Programme are available on the website of the Company. 
However during the year under review, there was no change in the nature of business of 
the Company and its business vertical/ Structure/ operational strategy etc which would 
have necessitated a fresh Familiarization Programme for Independent Directors.  
 

3. DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES: 
 

a. Meetings of the Board: 
Four meetings of the Board were convened during the financial year under review i.e., 
30thMay, 2018, 14thAugust, 2018,  14th November, 2018and 12th February, 2019. 
 

 Number of Board Meetings attended by each Director is as follows:   
Name of Director Category Total Board Meetings 

attended 
Mr. Ashwin Shah Chairman & Non-Executive 

Director 
4 

Mr. Chetas Shah Non-Executive Director 4 
Mr. Vishal Talpade Independent Director 4 
Ms. Kairavi Naik Independent Director 4 

  
b. Director’s Responsibility Statement: 

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited financial 
statements of the Company for the year ended 31st March, 2019, the Board of Directors 
hereby confirms that: 
 

a. in the preparation of the annual accounts, the applicable accounting standards 
had been followed along with proper explanation relating to material departures; 

b. such accounting policies have been selected and applied consistently and the 
Directors made judgments and estimates that are reasonable and prudent so as to 
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give a true and fair view of the state of affairs of the Company as at 31st March, 
2019 and of the loss of the Company for that year; 
 

c. proper and sufficient care was taken for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets 
of the Company and for preventing and detecting fraud and other irregularities; 

d. the annual accounts of the Company have been prepared on a going concern 
basis;  

e. internal financial controls have been laid down to be followed by the Company 
and that such internal financial controls are adequate and were operating 
effectively;  

f. proper systems have been devised to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively; 

 
c. Nomination and Remuneration Committee: 

The Nomination and Remuneration Committee of Directors was re-constituted by 
the Board of Directors of the Company in accordance with the requirements of 
Section 178 of the Act. 
 
The composition of the committee is as under: 
 
Name of Member  Category Designation 
Mr. Vishal Talpade Independent Director Chairman 
Ms. KairaviNaik Independent Director Member 
Mr. Chetas Shah Non-Executive Director Member 

 
During the year under review, no meeting of Nomination & Remuneration 
Committee was held. 
 
The Board on recommendation of the Nomination and Remuneration Committee has 
approved a policy setting out the criteria for determining qualifications, positive 
attributes, independence of a Director and policy relating to remuneration for 
Directors, Key Managerial Personnel and other employees in accordance with the 
provisions of Section 178 of the Act.  
 
Major criteria defined in the policy framed for appointment of the Directors 
including criteria for determining qualifications, positive attributes, Independence, 
etc are as under: 
 
I Selection of Directors and Key Managerial Personnel : 

In case of Executive Directors and Key Managerial Personnel, the selection can 



DYNAMIC MICROSTEPPERS LIMITED 
Regd. Off. : 506, Matharu Arcade, Above Axis Bank, Near GarwareSubhash Road,  

Vile Parle (East) Mumbai – 400 057 
CIN: L45206MH1985PLC036261 Tel. (022) 26831570 Fax. (022) 26840528 

 
 

Email Address: investor.relations@dynamicmicrosteppers.com 
Web Site: www.dynamicmicrosteppers.com 

 
 

be made in either of the ways given below: 
 

a) by way of recruitment from outside;  
b) from within the Company hierarchy; or  
c) Upon recommendation by the Chairman or other Directors.  

 
The appointment may be made either to fill up a vacancy caused by retirement, 
resignation, death or removal of an existing Executive Director or it may be a 
fresh appointment. 
 
In case of Non-Executive Directors the selection can be made in either of the 
ways given below: 

 
a) By way of selection from the data bank of Independent Directors maintained 

by the Government.  
b) Upon recommendation by Chairman or other Directors.  

 
II Qualifications, Experience And Positive Attributes Of Directors  

a) While appointing a Director, it shall always be ensured that the candidate 
possesses appropriate skills, experience and knowledge in one or more 
fields of finance, law, management, sales, marketing, administration, 
research, corporate governance, technical operations or other disciplines 
related to the Company’s business.  
 

b) In case of appointment as an Executive Director, the candidate must have 
the relevant technical or professional qualifications and experience as are 
considered necessary based on the job description of the position. In case no 
specific qualification or experience is prescribed or thought necessary for the 
position then while recommending the appointment, the job description to 
the Committee shall be provided and along with justifications that the 
qualifications, experience and expertise of the recommended candidate are 
satisfactory for the relevant appointment.  
 

c) The Board, while making the appointment of a Director, shall also try to 
assess from the information available and from the interaction with the 
candidate that he is a fair achiever in his chosen field and that he is a person 
with integrity, diligence and open mind.  
 

III Independence of Directors: 
While making appointment of directors, following principles shall be observed 
by the Board, as far as practicable:  
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a) There shall be a proper mix of Executive and Non-Executive Directors and 

Independent and non-independent directors on the Board. The Company 
shall always be in compliance of the provisions of Section 149 of the 
Companies Act, 2013, as amended from time to time, in this regard.  
 

b) There shall be a workable mix of directors drawn from various disciplines 
like technical, finance, commercial, legal etc.  
 

c) While appointing a director to fill in a casual vacancy caused by death, 
resignation etc. of a director, an effort shall be made, as far as possible, to 
appoint such a person in his place who has the relevant experience in the 
fields or disciplines in which the outgoing director had with relevant 
expertise as requisite to Business of the Company.   
 

d) No preference on the basis of gender, religion or cast shall be given while 
considering the appointment of directors.  
 
While appointing independent directors, the criteria for the independent 
directors, as laid down in Section 149 (6) of the Companies Act, 2013 shall 
be followed. 

 
d. Audit Committee: 

The Audit Committee of Directors of the Company is in accordance with the 
provisions of Section 177 of the Companies Act, 2013. The Audit Committee 
comprises of: 
 
Name  Category Designation 
Mr. Vishal Talpade Independent Director Chairman 
Ms. KairaviNaik Independent Director Member 
Mr. AshwinShah Non-Executive Director Member 

 
The scope and terms of reference of the Audit Committee have been amended in 
accordance with the Companies Act, 2013. 
 
During the year under review, the Board of Directors of the Company had accepted 
all the recommendations of the Committee.                                           
 
The Audit Committee of the Company met four times during the year under review 
i.e., 30th May, 2018, 14th August, 2018, 14th November, 2018 and 12th February, 2019. 
Number of Audit Committee Meetings attended by each Member is as follows:  



DYNAMIC MICROSTEPPERS LIMITED 
Regd. Off. : 506, Matharu Arcade, Above Axis Bank, Near GarwareSubhash Road,  

Vile Parle (East) Mumbai – 400 057 
CIN: L45206MH1985PLC036261 Tel. (022) 26831570 Fax. (022) 26840528 

 
 

Email Address: investor.relations@dynamicmicrosteppers.com 
Web Site: www.dynamicmicrosteppers.com 

 
 

   
Name of Director Category Total Audit 

Committee Meetings 
attended 

Mr. Vishal 
Talpade 

Independent Director 4 

Ms. Kairavi Naik Independent Director 4 
Mr. Ashwin Shah Chairman & Non-Executive 

Director 
4 

 
e. Stakeholders Relationship Committee: 

During the year under review, Stakeholder’s Relationship Committee is duly 
constituted comprising of Mr. Vishal Talpade as its Chairman and Ms. Kairavi Naik 
and Mr. Ashwin Shah as the Committee Members.  
 
 
The Stakeholder Relationship Committee met once  during the Financial Year under 
review i.e. on 12th February, 2019. 
 
Number of Stakeholders Relationship Committee Meetings attended by each 
Member is as follows:  

   
Name of Director Category Total Stakeholder  

Committee Meetings 
attended 

Mr. Vishal 
Talpade 

Independent Director 1 

Mr. Ashwin Shah Chairman & Non-Executive 
Director 

1 

 
 

f. Vigil Mechanism policy for the Directors and Employees:  
The Board of Directors of the Company has pursuant to the provisions of Section 
177(9) of the Companies Act, 2013 read with Rule 7 of the Companies (Meetings of 
Board and its Powers) Rules, 2014, framed “Vigil Mechanism Policy” for Directors 
and Employees of the Company to provide a mechanism which ensures adequate 
safeguards to employees and Directors from any victimization on raising of concerns 
of any violations of legal or regulatory requirements, incorrect or misrepresentation 
of any, financial statements and reports, etc.  
 
The employees of the Company have the right/option to report their 
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concern/grievance to the Chairman of the Audit Committee. The Company is 
committed to adhere to the highest standards of ethical, moral and legal conduct of 
business operations. The Whistle Blower Policy is hosted on the Company’s website 
at www.dynamicmicrosteppers.com. 
 

g. Risk Management Policy: 
Risks are events, situations or circumstances which may lead to negative 
consequences on the Company’s businesses. Risk management is a structured 
approach to manage uncertainty. A Risk Management Policy has been formulated by 
the Audit Committee of the Company to analyze and deal with various risks posing 
potential threats to the Company. The Board has also adopted a Risk Management 
Policy. Key business risks and their mitigation are considered in day-to-day working 
of the Company.  

 
h. Annual Evaluation of Directors, Committee and Board: 

Nomination and Remuneration Committee of the Board had prepared and sent, 
through its Chairman, feedback forms for evaluation of the Board, Independent 
Directors and the Chairman. The Independent Directors at their meeting considered 
and evaluated the Board’s performance, performance of the Chairman and other 
Non-Independent Directors. The Board subsequently evaluated performance of the 
Board, the Committees and Independent Directors; without participation of the 
concerned Director. 
 
As stipulated by the Code of Independent Directors under the Companies Act, 2013, 
a separate meeting of the Independent Directors of the Company was held on 12th 
February, 2019 to review the performance of Non-independent Directors (including 
the Chairman) and the Board as whole.  
 
Performance evaluation of Independent Directors was conducted by the Board of 
Directors, excluding the Director being evaluated. The criteria for performance 
evaluation of Independent Directors laid down by the Nomination, Remuneration 
and Compensation Committee is as below: 
 
 Ethics and values,  
 knowledge and proficiency,  
 diligence,  
 Behavioral traits and  
 Efforts for personal development  
 
Similarly, performance evaluation of the Chairman and Non – Independent 
Directors was carried out by the Independent Directors.  
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i. Internal Control Systems: 

Adequate internal control systems commensurate with the nature of the Company’s 
business and size and complexity of its operations are in place has been operating 
satisfactorily. Internal control systems comprising of policies and procedures are 
designed to ensure reliability of financial reporting, timely feedback on achievement 
of operational and strategic goals, compliance with policies, procedure, applicable 
laws and regulations and that all assets and resources are acquired economically, 
used efficiently and adequately protected. 
 

j. Disclosure under Section 197(12) of the Companies Act, 2013 and other 
Disclosures as per Rule 5 of Companies (Appointment & Remuneration) Rules, 
2014: 
Pursuant to Section 197(12) of the Companies Act, 2013 and Rule 5 of Companies 
(Appointment & Remuneration) Rules, 2014, every Listed Company mandates to 
disclose in its Directors’ Report the ratio of the remuneration of each director to the 
median of the permanent employee’s remuneration.  
 
However, since there is no permanent employee in the Company, no disclosure 
under the said provision has been furnished. 

4. AUDITORS AND REPORTS: 
The matters related to Auditors and their Reports are as under: 
 
a. Observations of Statutory Auditors on accounts for the year ended 31st March 

2019: 
The observations made by the Statutory Auditors in their report for the financial 
year ended 31st March, 2019 read with the explanatory notes therein are self-
explanatory and therefore, do not call for any further explanation or comments from 
the Board under Section 134(3) of the Companies Act, 2013. 

 
b. Secretarial Audit Report for the year ended 31st March 2019:  

Provisions of Section 204 read with Section 134(3) of the Companies Act, 2013, 
mandates to obtain Secretarial Audit Report from Practicing Company Secretary. 
M/s. Rathi and Associates, Company Secretaries who were appointed to conduct 
and issue Secretarial Audit Report for the financial year 2018-19. 
 
The Secretarial Audit Report issued by M/s Rathi and Associates, Company 
Secretaries in Form MR-3 for the financial year 2018-19 forms part to this report and 
marked as Annexure II. Pursuant to the Section 134(3) of the Companies Act, 2013 
and with respect to the observation made by the Secretarial Auditors of the 
Company on the compliance of Laws/Acts, the Board of Directors states as under; 
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i. No Appointment of Company Secretary and Compliance Officer: 

Management Response: The Company is in process of appointing the Company 
Secretary and Compliance Officer as per the requirements of Section 203 of the 
Companies Act, 2013. 

 
ii. Not paid Listing fees  and not  Complied with the Listing Regulations of Regional 

Stock Exchanges: 
Management Response: The Company is in process of delisting its shares from all 
the Regional Stock Exchanges. 
 

iii. Not Complied with the provisions related to Promoters holding in dematerialized 
form: 
Management Response: The promoters of the Company are in process of 
converting their shareholding into dematerialised form. 
 

iv. Not Complied with the regulations related to outcome and intimation of the Board 
Meeting held: 
Management Response: The outcome related to financial results for the quarter 
ended 30th September 2018 were not filed on or before the due date due to 
inadvertence. 

 
 

c. INTERNAL AUDIT: 
Ms. Rachana Thakkar, Internal Auditor of the Company has carried out audit on 
various expense heads of the Company. The findings of the Internal Auditor are 
discussed on an on-going basis in the meetings of the Audit Committee and 
corrective actions are taken as per the directions of the Audit Committee. 

 
5. OTHER DISCLOSURES: 

Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts) 
Rules, 2014 are furnished as under: 
 
a. Extract of Annual Return: 

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013, Extract of 
the Annual Return for the financial year ended 31st March, 2019 made under the 
provisions of Section 92(3) of the Act is attached as Annexure1 which forms part of 
this Report. 
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b. Conservation of Energy, Technology Absorption and Foreign Exchange Earnings  
and Outgo:  
The particulars as required under the provisions of Section 134(3) (m) of the 
Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in 
respect of conservation of energy and technology absorption have not been 
furnished considering the fact that the Company has not undertaken any activities 
by the Company during the year under review.  

 
During the year under review, the Company has neither earned nor used any 
foreign exchange. 
 

6. GENERAL: 
 Your Directors state that no disclosure or reporting is required in respect of the 

following items as there were no transactions on the following items during the year 
under review: 

 
1. Deposits covered under Chapter V of the Act; 
2. no significant or material orders passed by the Regulators or Courts or Tribunals 

which would impact the going concern status and Company’s operations in future; 
3. no issue of equity shares with differential rights as to dividend, voting or otherwise; 
4. neither made any investments nor provided any loans, guarantees and securities. 
5. no issue of shares (including sweat equity shares) to employees of the Company 

under any scheme; 
6. no instances of non-exercising of voting rights in respect of shares purchased directly 

by employees under a scheme pursuant to Section 67(3) of the Act read with Rule 
16(4) of Companies (Share Capital and Debentures) Rules, 2014 as the Company did 
not create any such scheme during the year; 

7. does not have any holding/subsidiary company, hence none of the managerial 
personnel are in receipt of remuneration or commission from the holding/subsidiary 
company; 

8. no transactions/contracts/arrangements entered by the Company with related party 
(ies) as defined under the provisions of Section 2(76) of the Companies Act, 2013, 
during the financial year under review that are required to be reported in Form 
AOC-2 and as such does not form part of the Report. 

 
Your directors further state pursuant to the provisions of Sexual Harassment of women at 
workplace (Prevention, Prohibition and Redressal) Act, 2013, no case pertaining to sexual 
harassment at workplace has been  reported to the Company during financial year 2018-
19. 
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       For and on behalf of the Board of Directors 
       Dynamic Microsteppers Limited 
 
       Ashwin Shah   
       Chairman   
       DIN: 03115009  
  
Place: Mumbai 
Date: May 30, 2019 
Registered Office:  
506, Matharu Arcade, Above Axis Bank, 
Near Garware, Subhash Road,  
Vile Parle (East), Mumbai- 400 057 
CIN: L45206MH1985PLC036261 
Tel No. 022-26831570Fax No. 022-26840528 
Mail: investor.relations@dynamicmicrosteppers.com 
Website: www.dynamicmicrosteppers.com  
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ANNEXURE I 
 

EXTRACT OF ANNUAL RETURN 
As on financial year ended on 31st March 2019 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 
(Management and Administration) Rules, 2014] 

 
I. REGISTRATION AND OTHER DETAILS: 
 

CIN : L45206MH1985PLC036261 
Registration Date : 18/05/1985 
Name of the Company : Dynamic Microsteppers Limited 
Category / Sub-Category of 
the Company 

: Company limited by shares/ Indian Non-government 
Company 

Address of the Registered 
office and contact details 

: 506, Matharu Arcade, Above Axis Bank, Near 
Garware Subhash Road, Vile Parle (East) Mumbai- 400 
057 

Whether listed company                                           : Yes 
Name, Address and Contact  
details of Registrar and 
Transfer Agent, if any: 

: Link Intime India Pvt. Ltd., 
C-101, 247 Park , 
L.B.S. Marg, Vikhroli (W) 
Mumbai- 400 083 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 
 

All the business activities contributing 10% or more of the total turnover of the 
company shall be stated:- 

 
Sr. No. Name and Description of 

main products/ services 
NIC Code of the 
Product/ service 

% to total 
turnover of the 
Company 

- - - - 

 
III. PARTICULARS OF HOLDING, SUBSIDIARY, ASSOCIATE AND JOINT 

VENTURE COMPANY: 
 

During the year under review, your Company did not have any Holding, 
subsidiary, associate and joint venture company. 

 

Comment [d1]: To put NIC code 
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I SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity): 

 
i. Category-wise Share Holding as on 31st March, 2019: 

 

Sr. 
No 

Category of 
Shareholders 

Shareholding at the beginning of the 
year - 2018 

Shareholding at the end of the year - 
2019 

% 
Chang

e 
during 

the 
year 

    Demat Physical Total 

% of 
Total 

Shares Demat Physical  Total  

% of 

  
Total 

Shares 
(A) Shareholding 

of Promoter 
and Promoter 
Group                   

[1] Indian                   

(a) 

Individuals / 
Hindu 
Undivided 
Family 0 915650 915650 26.55 0 915650 915650 26.55 0.00 

(b) 

Central 
Government / 
State 
Government(s) 0 0 0 0.00 0 0 0 0.00 '0.00 

(c) 

Financial 
Institutions / 
Banks 0 0 0 0.00 0 0 0 0.00 0.00 

(d) 
Any Other 
(Specify)                   

  
Bodies 
Corporate 0 33750 33750 0.98 0 33750 33750 0.98 0.00 

  
Sub Total 
(A)(1) 0 949400 949400 27.53 0 949400 949400 27.53 0.00 

[2] Foreign                   
(a) Individuals 

(Non-Resident 
Individuals / 
Foreign 0 0 0 0.00 0 0 0 0.00 0.00 

Comment [u2]: Kindly confirm  
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Individuals) 

(b) Government 0 0 0 0.00 0 0 0 0.00 0.00 
(c) Institutions 0 0 0 0.00 0 0 0 0.00 0.00 

(d) 

Foreign 
Portfolio 
Investor 0 0 0 0.00 0 0 0 0.00 0.00 

(e) 
Any Other 
(Specify)                   

  
Sub Total 
(A)(2) 0 0 0 0.00 0 0 0 0.00 0.00 

  

Total 
Shareholding 
of Promoter 
and Promoter 
Group(A)=(A)(
1)+ 
(A)(2) 0 949400 949400 27.53 0 949400 949400 27.53 0.00 

(B) 
Public 
Shareholding                   

[1] Institutions                   

(a) 
Mutual Funds / 
UTI 0 0 0 0.00 0 0 0 0.00 0.00 

(b) 
Venture Capital 
Funds 0 0 0 0.00 0 0 0 0.00 0.00 

(c) 

Alternate 
Investment 
Funds 0 0 0 0.00 0 0 0 0.00 0.00 

(d) 

Foreign 
Venture Capital 
Investors 0 0 0 0.00 0 0 0 0.00 0.00 

(e) 

Foreign 
Portfolio 
Investor 0 0 0 0.00 0 0 0 0.00 0.00 

(f) 

Financial 
Institutions / 
Banks 0 14000 14000 0.41 0 14000 14000 0.41 0.00 

(g) 
Insurance 
Companies 0 0 0 0.00 0 0 0 0.00 0.00 

(h) 
Provident 
Funds/ Pension 0 0 0 0.00 0 0 0 0.00 0.00 
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Funds 

(i) 
Any Other 
(Specify)                   

  
Sub Total 
(B)(1) 0 14000 14000 0.41 0 14000 14000 0.41 0.00 

[2] Central 
Government/ 
State 
Government(s)
/ President of 
India 0  0 0 0.00 0 0 0 0.00 0.00 

  
Sub Total 
(B)(2) 0 0 0 0.00 0 0 0 0.00 0.00 

[3] 
Non-
Institutions                   

(a) Individuals                   

(i) 

Individual 
shareholders 
holding 
nominal share 
capital uptoRs. 
2 lakh. 69200 818700 887900 25.79 69200 818700 887900 25.79 0.00 

(ii) 

Individual 
shareholders 
holding 
nominal share 
capital in excess 
of Rs. 2 lakh 137700 932600 1070300 31.03 137700 

 
932600 1070300 

 
31.03 0.00 

(b) 

NBFCs 
registered with 
RBI 0 0 0 0.00 0 0 0 0.00 0.00 

(c) 
Employee 
Trusts 0 0 0 0.00 0 0 0 0.00 0.00 

(d) Overseas 
Depositories(ho
lding DRs) 
(balancing 
figure) 0 0 0 0.00 0 0 0 0.00 0.00 

(e) 
Any Other 
(Specify)                   

Comment [u3]: last year it was  upto 1 
lakh but this year the daetails show upto 2 
lakh   
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Hindu 
Undivided 
Family 

 
4100 

 
29600 301000 8.73 

 
4100 

 
29600 301000 8.73 0.00 

  
Foreign 
Companies 0 60000 60000 1.74 0 60000 60000 1.74 0.00 

  
Non Resident 
Indians (Repat) 

 

 
160000 

 
160000 4.64 0 

 
160000 

 
160000 

 
4.64 0.00 

  
Clearing 
Member 1100 0 1100 0.03 1100 0 1100 0.03 0.03 

  
Bodies 
Corporate 

 
 

 
5100 5100 0.15 0 

 
5100 5100 0.18 - 

  
Sub Total 
(B)(3) 133300 2352100 2485400 72.07 248500 2485400 72.07 0.00 

  

Total Public 
Shareholding(
B)=(B)(1)+(B)(2
)+(B)(3) 133300 2366100 2499400 72.47 

 
212100 

 
2273300 2499400 72.47 0.00 

  Total (A)+(B) 
 

212100 
 

3236700 3448800 100.00 
 

212100 
 

3236700 3448800 100.00 0.00 

(C) 
Non Promoter - 
Non Public                   

[1] 
Custodian/DR 
Holder 0 0 0 0.00 0 0 0 0.00 0.00 

[2] Employee 
Benefit Trust 
(under SEBI 
(Share based 
Employee 
Benefit) 
Regulations, 
2014) 0 0 0 0.00 0 0 0 0.00 0.00 

  
Total 
(A)+(B)+(C) 133300 3315500 3448800 100.00 133700 3315100 3448800 100.00   

 
 
 
 
 
 
 
 



DYNAMIC MICROSTEPPERS LIMITED 
Regd. Off. : 506, Matharu Arcade, Above Axis Bank, Near GarwareSubhash Road,  

Vile Parle (East) Mumbai – 400 057 
CIN: L45206MH1985PLC036261 Tel. (022) 26831570 Fax. (022) 26840528 

 
 

Email Address: investor.relations@dynamicmicrosteppers.com 
Web Site: www.dynamicmicrosteppers.com 

 
 

ii. SHAREHOLDING OF PROMOTERS: 
 

Sr
. 

N
o 

Shareholder's 
Name 

Shareholding at the 
beginning of the year - 2018 

Shareholding at the 
end of the year – 2019 

 
% change 

in 
shareholdin

g 
during the 

year 
 

    

No. of 
Shares 
held 

  

% of 
total 

Shares 
of the 

compan
y 
 

%of Shares 
Pledged 

/encumbered 
to 

total shares 

No. of 
Shares 

held 
 

% of total 
Shares of 

the 
company 

 

%of Shares 
Pledged/ 

encumbered to 
total shares 

1 

MAHESH 
SHANTILAL 
SHAH 160000 '4.6393 '0.0000 160000 '4.6393 '0.0000 '0.0000 

2 
PUSHPABEN S 
SHAH 158550 '4.5973 '0.0000 158550 '4.5973 '0.0000 '0.0000 

3 
PUSHPABEN S 
SHAH 77000 '2.2327 '0.0000 77000 '2.2327 '0.0000 '0.0000 

4 CHETAS SHAH 76650 '2.2225 '0.0000 76650 '2.2225 '0.0000 '0.0000 

5 
JITENDRA S 
SHAH HUF 60800 '1.7629 '0.0000 60800 '1.7629 '0.0000 '0.0000 

6 

ASHWIN 
SHANTILAL 
SHAH 60200 '1.7455 '0.0000 60200 '1.7455 '0.0000 '0.0000 

7 
FORUM LALIT 
SHAH 48000 '1.3918 '0.0000 48000 '1.3918 '0.0000 '0.0000 

8 
BHAIRAVI LALIT 
SHAH 37500 '1.0873 '0.0000 37500 '1.0873 '0.0000 '0.0000 

9 
SHANTILAL M 
SHAH HUF 26400 '0.7655 '0.0000 26400 '0.7655 '0.0000 '0.0000 

10 
PURAV B 
PATADIA 25550 '0.7408 '0.0000 25550 '0.7408 '0.0000 '0.0000 

11 
B C PATADIA 
HUF 23000 '0.6669 '0.0000 23000 '0.6669 '0.0000 '0.0000 

12 
C M PATADIA 
HUF 20300 '0.5886 '0.0000 20300 '0.5886 '0.0000 '0.0000 

13 
KOKILA B 
PATADIA 18550 '0.5379 '0.0000 18550 '0.5379 '0.0000 '0.0000 

14 BHAIRAVI L 14400 '0.4175 '0.0000 14400 '0.4175 '0.0000 '0.0000 

Comment [u4]: Kindly insert and 
confirm  
 
Please check the shareholding pattern 
submitted to Stock Exchange  
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SHAH 

15 
LALIT S SHAH 
HUF 14300 '0.4146 '0.0000 14300 '0.4146 '0.0000 '0.0000 

16 
BHARAT C 
PATADIA 13500 '0.3914 '0.0000 13500 '0.3914 '0.0000 '0.0000 

17 

HARSHAD 
SHANTILAL 
SHAH 12100 '0.3508 '0.0000 12100 '0.3508 '0.0000 '0.0000 

18 
AVANI B 
PATADIA 10100 '0.2929 '0.0000 10100 '0.2929 '0.0000 '0.0000 

19 

ADVANCE TIME 
TECHNIQUES 
PVT LTD 10000 '0.2900 '0.0000 10000 '0.2900 '0.0000 '0.0000 

20 

ADVANCE TIME 
TECHNIQUES 
PVT LTD 10000 '0.2900 '0.0000 10000 '0.2900 '0.0000 '0.0000 

21 

ADVANCE TIME 
TECHNIQUES 
PVT LTD 10000 '0.2900 '0.0000 10000 '0.2900 '0.0000 '0.0000 

22 LALIT SHAH 7500 '0.2175 '0.0000 7500 '0.2175 '0.0000 '0.0000 

23 
KAJAL LALIT 
SHAH 5100 '0.1479 '0.0000 5100 '0.1479 '0.0000 '0.0000 

24 
PRITI LALIT 
SHAH 5000 '0.1450 '0.0000 5000 '0.1450 '0.0000 '0.0000 

25 
BHARAT 
PATADIA 4500 '0.1305 '0.0000 4500 '0.1305 '0.0000 '0.0000 

26 

ADVANCE TIME 
TECHNIQUE (P) 
LTD 3750 '0.1087 '0.0000 3750 '0.1087 '0.0000 '0.0000 

27 
KOKILA B 
PATADIA 2600 '0.0754 '0.0000 2600 '0.0754 '0.0000 '0.0000 

28 
SHARVILLA N 
PATADIA 2600 '0.0754 '0.0000 2600 '0.0754 '0.0000 '0.0000 

29 JITENDRA SHAH 2500 '0.0725 '0.0000 2500 '0.0725 '0.0000 '0.0000 
30 KAJAL SHAH 2500 '0.0725 '0.0000 2500 '0.0725 '0.0000 '0.0000 

31 
LALIT SHAH 
(HUF) 2500 '0.0725 '0.0000 2500 '0.0725 '0.0000 '0.0000 

32 
BHARAT C 
PATADIA (HUF) 2300 '0.0667 '0.0000 2300 '0.0667 '0.0000 '0.0000 

33 SHANTILAL 2200 '0.0638 '0.0000 2200 '0.0638 '0.0000 '0.0000 
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SHAH 

34 
PUSHPABEN 
SHAH 2150 '0.0623 '0.0000 2150 '0.0623 '0.0000 '0.0000 

35 ASHWIN SHAH 1750 '0.0507 '0.0000 1750 '0.0507 '0.0000 '0.0000 
36 HARSHAD SHAH 1750 '0.0507 '0.0000 1750 '0.0507 '0.0000 '0.0000 
37 KAMLESH SHAH 1750 '0.0507 '0.0000 1750 '0.0507 '0.0000 '0.0000 
38 LATA SHAH 1750 '0.0507 '0.0000 1750 '0.0507 '0.0000 '0.0000 
39 MAHESH SHAH 1750 '0.0507 '0.0000 1750 '0.0507 '0.0000 '0.0000 
40 SUDHA SHAH 1750 '0.0507 '0.0000 1750 '0.0507 '0.0000 '0.0000 

41 
LALIT SHAH (H U 
F) 1500 '0.0435 '0.0000 1500 '0.0435 '0.0000 '0.0000 

42 
BHARAT 
PATADIA (H U F) 1300 '0.0377 '0.0000 1300 '0.0377 '0.0000 '0.0000 

43 MEENA J SHAH 1200 '0.0348 '0.0000 1200 '0.0348 '0.0000 '0.0000 
44 BHAIRAVI SHAH 1000 '0.0290 '0.0000 1000 '0.0290 '0.0000 '0.0000 
45 MEENA SHAH 1000 '0.0290 '0.0000 1000 '0.0290 '0.0000 '0.0000 

46 
BHARAT 
PATADIA (HUF) 400 '0.0116 '0.0000 400 '0.0116 '0.0000 '0.0000 

47 LALIT SHAH 200 '0.0058 '0.0000 200 '0.0058 '0.0000 '0.0000 
48 JITENDRA SHAH 200 '0.0058 '0.0000 200 '0.0058 '0.0000 '0.0000 
  Total 949400 '27.5284 '0.0000 949400 '27.5284 '0.0000 '0.0000 

 
iii. CHANGE IN PROMOTERS’ SHAREHOLDING: 

 
Sr. 
No. 

 
Particulars 

Shareholding at the beginning of 
the year 

Cumulative Shareholding 
during the year 

  No. of shares % of total 
shares of the 
Company 

No. of 
shares 

% of total shares 
of the Company 

 At the beginning of the year 

There has been no change in Promoter’s Shareholding during the year 
under review. 

 Date wise Increase/ Decrease in 
Promoters Share holding during 
the year specifying the reasons 
for increase/decrease (e.g. 
allotment/transfer/bonus/ 
sweat equity etc) 

 At the End of the year 
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iv. SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS OTHER THAN 
DIRECTORS, PROMOTERS:  
 

Sr. 
No. 

Name & type of 
transaction 

Shareholding at the 
beginning of the 

year - 2018 

Cumulative Shareholding at the end 
of the year - 2019 

  No. of 
shares 
held 

% of total 
shares of 

the 
Compan

y 

No. of 
shares 
held 

% of total shares of the 
Company 

1. NAYAN J VIKAMSEY 244700 7.0952 244700 7.0952 
AT THE END OF THE 
YEAR     244700 7.0952 

2. 
HIRALAL M SHAH 
HUF 75500 2.19 

 
75500 

 
                                    

2.1892 
AT THE END OF THE 
YEAR     

 
 

 
4.64 

3. 

 
BHAGWAN H 
PARMAR  

 
70000 2.03 

 
70000 2.03 

 

AT THE END OF THE 
YEAR     

 
70000 2.03 

4. 
 SHRIKANT G SHAH 
HUF 67200 1.9485 67200 1.9485 

 

AT THE END OF THE 
YEAR     

 
           
67200 1.9485 

5. 

 
ADOLF HANHART 
GMBH & CO K G 60000 1.7397 60000   1.7397 

 

AT THE END OF THE 
YEAR     60000                                 1.7397 

6. 

 
VIMLABEN 
DALICHAND SHAH 54000 1.5658 54000 

                                  
1.5658 

AT THE END OF THE 
YEAR     

           
54000 

                                  
1.5658 

7. 
 
SANJAY D SHAH 53100 1.5397 53100 1.5397 

Comment [u5]: Kindly confirm  
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AT THE END OF THE 
YEAR     

           
53100 1.5397 

8. 

 
JAMANABEN 
KANTILAL SHAH 50000 1.4498 

           
50000            1.4498 

 

AT THE END OF THE 
YEAR     

           
50000 1.4488 

9. KANTA CHOUDHARY 43300 1.2555 43300 1.2555 
AT THE END OF THE 
YEAR     

           
43300 1.2555 

10. RAJAN K SHAH 40800 1.1830 40800 1.1830 

  
AT THE END OF THE 
YEAR     

           
40800 1.1830 

 
v. SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

 
Sr. 
No. 

 
 

Shareholding at the 
beginning of the year 

Cumulative Shareholding 
during the year 

 For each of the Directors and KMP No. of 
shares 

% of total 
shares of 

the 
Company 

No. of 
shares 

% of total 
shares of 

the Company 

1. AshwinShantilal Shah     
 At the beginning of the year 61950  60200 1.80 
 At the end of the year   60200 1.7455 

2. KairaviMukeshNaik     

 At the beginning of the year - - - - 

 At the end of the year - - - - 

3. Vishal SundeepTalpade     

 At the beginning of the year - - - - 

 At the end of the year - - - - 

4. ChetasAshwin Shah     

 At the beginning of the year 76650 - 76650 2.22 
 At the end of the year 76650 - 76650 2.22 

 
 
 

Comment [u6]: Kindly confirm  
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II INDEBTEDNESS:  
Indebtedness of the Company including interest outstanding/accrued but not due for payment. 
 
 Secured 

Loans 
excluding 

deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness 

Indebtedness at the beginning of the financial year 

i)    Principal Amount - 9956030 - 9956030 

ii)   Interest due but not paid - - - - 

iii)  Interest accrued but not 
due 

- - - - 

Total (i+ii+iii) - 9956030 - 9956030 

     
Change in Indebtedness during the financial year 

 Addition - 645000 - 645000 

 Reduction - - - - 

Net Change - 645000 - 645000 

     
Indebtedness at the end of the financial year 

i)   i) Principal Amount - 10601030 - 10601030 

ii)  Interest due but not paid -  - - 

iii) Interest accrued but not due -  - - 

Total (i+ii+iii) - 10601030 - 10601030 

 
III REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

 
The Company has not paid any remuneration to any of its Directors or Key 
Managerial Personnel during the year under review. 
 
 
 
 
 

IV PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 
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Type Section of 

the 
Companies 
Act 

Brief 
Description 

Details of 
Penalty / 
Punishment/ 
Compounding 
fees imposed 

Authority 
[RD 
/NCLT/ 
COURT] 

Appeal made, if 
any 
(give Details) 

A. COMPANY 
Penalty 

NIL Punishment 
Compounding 
B. DIRECTORS 
Penalty 

NIL Punishment 
Compounding 
C. OTHER OFFICERS IN DEFAULT 
Penalty 

NIL Punishment 
Compounding 

        
       For and on behalf of the Board of Directors 
of 
       Dynamic Microsteppers Limited 
       
 
 
       Ashwin Shah     
       Chairman    
       DIN: 03115009    
Place: Mumbai 
Date: ________________ 
Registered Office:  
506, Matharu Arcade, Above Axis Bank,  
Near Garware, Subhash Road,  
Vile Parle (East), Mumbai- 400 057 
CIN: L45206MH1985PLC036261 
Tel No. 022-26831570 Fax No. 022-26840528 
Mail: investor.relations@dynamicmicrosteppers.com 
Website: www.dynamicmicrosteppers.com 
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Annexure II 
SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2019 
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 
 

 
 
To, 
The Members 
Dynamic Microsteppers Limited 
506, Matharu Arcade, Above Axis Bank, 
Near Garware Subhash Road, 
Vile Parle (East), 
Mumbai - 400 057 
 
Dear Sirs, 
 
We have conducted the secretarial audit of the compliance of applicable statutory 
provisions and the adherence to good corporate governance practice by Dynamic 
Microsteppers Limited (hereinafter called “the Company”). Secretarial Audit was 
conducted in a manner that provided us a reasonable basis for evaluating the corporate 
conducts/statutory compliances and expressing our opinion thereon. 
 
Based on our verification of the Company’s Books, Papers, Minutes Books, Forms and 
Returns filed and other records maintained by the Company and also the information 
provided by the Company, its officers, agents and authorized representatives during the 
conduct of secretarial audit, we hereby report that in our opinion, the Company has, 
during the financial year ended 31st March, 2019, complied with the statutory provisions 
listed hereunder and also that the Company has proper Board processes and compliance 
mechanism in place to the extent, in the manner and subject to the reporting made 
hereinafter: 
 
1. We have examined the books, papers, minute books, forms and returns filed and other 

records maintained by Dynamic Microsteppers Limited ("the Company") as given in 
Annexure A, for the financial year ended on 31st March, 2019, according to the 
provisions of: 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder to the extent 
applicable; 
 

(ii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;  
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(iii) The Securities Contracts (Regulations) Act, 1956 (‘SCRA') and the rules made 

thereunder; 
 

(iv) The following Regulations and Guidelines prescribed under the Securities and 
Exchange Board of India Act, 1992 ('SEBI Act'):- 

 
i. The Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations, 2015; 
 

ii. The Securities and Exchange Board of India (Substantial Acquisition of Shares 
and Takeovers) Regulations, 2011; 
 

iii. The Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015; and 
 

2. Provisions of the following Regulations and Guidelines prescribed under the Securities and 
Exchange Board of India Act, 1992 (“SEBI Act”) were not applicable to the Company during 
the financial year under review: 

i. The Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2009;  
 

ii. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008;  

 
iii. The Securities and Exchange Board of India (Registrars to an Issue and Share 

Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with 
clients;  

 
iv. The Securities and Exchange Board of India (Delisting of Equity Shares) 

Regulations, 2009;  
 

v. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 
1998; 

 
vi. The Securities and Exchange Board of India (Share Based Employee Benefits) 

Regulations, 2014; 
 

3. Foreign Exchange Management Act, 1999 and the rules and regulations made there 
under were not applicable to the Company during the Audit period. 
 

4. We have been informed by the Company that there are no specific laws applicable to 
the Company, since the Company did not undertake any activities during the year under 
report. 
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We have also examined compliance with the applicable clauses of Secretarial Standards 
including the revised Secretarial Standards applicable with effect from October 1, 2017 
issued by The Institute of Company Secretaries of India and approved by the Central 
Government under Section 118(10) of the Companies Act, 2013. 

During the financial year under report, the Company has complied with the provisions of 
the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to the 
remarks and observations as given hereunder: 
 
 

Sr. No. Particulars 
Companies Act, 2013 and Secretarial Standards 

1.  The Company has not appointed a Whole-time Company Secretary pursuant to 
the provisions of Section 203(1) of the Companies Act, 2013 read with Rule 8A of 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 
2014. 

2.  The Company has till date not filed e-form MGT-15 (Report on Annual General 
Meeting), e-form AOC-4 XBRL (Filing of XBRL document in respect of Financial 
Statement and other documents with the Registrar) and e-form MGT-7 (Annual 
Return) for the financial year 2017-18. 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”) 

3.  As regards listing of the Company’s shares at the regional stock exchanges viz. 
Calcutta Stock Exchange Limited (CSE) and Ahmedabad Stock Exchange Limited 
(ASE): 

a) The Company has not paid listing fees; 
b) The Company has not complied with the provisions of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 
4.  As per Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015, 100% of the promoter and promoter’s group holding is not in 
dematerialised form. 

5.  The Company is yet to pay the listing fees to BSE Limited 
6.  There has been delay in filing the shareholding pattern for the June quarter 

2018, outcome of the Board Meeting held on 14th November 2018 and 
unaudited quarterly financial results for the quarter ended 30th September 2018. 

 
We further report that: 
 
The Board of Directors of the Company is duly constituted with proper balance of Executive 
Directors and Independent Directors including one Woman Director. There were no 
changes in the composition of the Board of Directors during the year under report. 
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Adequate notice was generally given to all Directors to schedule the Board Meetings, 
agenda and detailed notes on agenda were sent in advance, and a system existed for 
seeking and obtaining further information and clarifications on the agenda items before the 
meeting and for meaningful participation at the meeting. 
 
There were no dissenting members’ views during the year under report and hence the 
same was not required to be captured and recorded as part of the minutes. 
 
We further report that there were adequate systems and processes commensurate with the 
size and operations of the Company to monitor and ensure compliance with applicable 
laws, rules, regulations and guidelines. 

 
 

For RATHI & ASSOCIATES 
    COMPANY SECRETARIES 

 
 
 

JAYESH M. SHAH 
PARTNER 

FCS No. 5367 
Place: Mumbai  
Date: May 30, 2019 
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ANNEXURE - A 

 
List of documents verified 
 
1. Memorandum & Articles of Association of the Company; 
2. Annual Report for the financial year ended 31st March, 2018; 
3. Minutes of the meetings of the Board of Directors, Audit Committee and Stakeholders’ 

Relationship Committee held during the financial year under report along with Attendance 
Register; 

4. Minutes of General Body Meetings held during the financial year under report; 
5. Statutory Registers maintained under the relevant provision of Companies Act, 2013;  
6. Agenda papers submitted to all the Directors/members for the Board Meetings and 

Committee Meetings; 
7. Declarations received from the Directors of the Company pursuant to the provisions of 

Section 184(1), 164(2) and 149(7) of the Companies Act, 2013; 
8. e-Forms filed by the Company from time to time under applicable provisions of the 

Companies Act, 2013 and attachments thereof during the financial year under report; 
9. Intimations received under the Prohibition of Insider Trading Code; 
10. Intimations/documents/reports/returns filed with the Stock Exchanges pursuant to the 

provisions of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015; 

11. Intimations given to concerned persons connected to the Company for closure of the 
trading window from time to time; 

12. Various Policies under the Companies Act, 2013, and the Securities Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT  

 
 INDUSTRY STRUCTURE AND DEVELOPMENTS 
The Company’s main activities fall within the infrastructure industry. The Industry gets projects mainly 
from government tenders at state and centre level, private bodies and civic bodies. All the bodies have 
their stipulated norms / criteria for awarding the work contract. The economic conditions of the 
Country, government infrastructure program, outlay of the government for the infrastructure etc. have 
direct impact on the Company’s operations. The Industry has bounced back and is on the track of slow 
but gradual improvement. 
 
 OPPORTUNITIES AND THREATS 
The improvement in global economy and liquidity situation coupled with the stimulus packages offered 
by the Indian and various Governments provides an opportunity for growth of infrastructure sector. 
With increase in cost of inputs and overall inflation has vital impact on the Sector and likely spill over the 
effect in the current financial year. 
 
 SEGMENT‐WISE OR PRODUCT‐WISE PERFORMANCE 
The Company operates in One Segment. 
 
 OUTLOOK 
The Company is in the process of reviving its operations by commencement of business within the 
available means. Presently net worth of the Company has been eroded fully hence the prime object is to 
bring back the Company out of the negative zone by infusing funds and brining business to enable to 
sustain in the tough competitive market conditions. 
 
 RISKS AND CONCERNS 
As the Company is revamping its entire operations and business, it is in the process of forming risk 
management framework in place. The proposed process will ensure implementation of control 
measures and arriving at desired measures considering the risk appetite of the Company. 
 
 DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORMANCE 
The Company has not carried out any operations during the financial year 2018‐19. The Company is 
expected to be out of negative results in couple of years' time. 
 
 CAUTIONARY STATEMENT 
Some of the statements in this Management Discussion and Analysis Report describing Company’s 
objectives, projections, estimates and expectation may be forward looking statement within the 
meaning of applicable laws and regulations. Actual result might differ substantially or materially from 
those expressed or implied. 






























































